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The world economy has been developed towards knowledge, technology and 
globalization since 80s of the 20th century, a variety of high-tech enterprises, 
growth-oriented enterprises come into being. Many new kinds of services have being 
established, These companies own technology, knowledge, creativity as selling point 
so that they could have strong growth potential for development. However, China's 
capital markets are not concerned with these entrepreneurial characteristics of the 
companies for a long time, whether direct or indirect financing channels of melting 
are very narrow, which makes these enterprises only survive in the cracks. Therefore, 
the establishment of GEM has become imperative. GEM is conducive to the 
establishment of corporate finance venture, enhancing the entrepreneurial enthusiasm 
of the whole society, promoting scientific and technological progress, improving 
China's venture investment mechanism and improving China's financial system. It is 
precisely because of the importance of GEM, it should be strict access on the 
threshold, scientific and reasonable listing requirements should be made to ensure the 
GEM services under the premise of risk control to serve for entrepreneurial 
companies. 
This paper shows the legislative practice about the conditions of China's listed on 
the GEM, summarizes our problems in the legal conditions, and introduces the 
Growth Enterprise Market listing requirements abroad then compares to the relevant 
provisions of China. Finally, the paper tables the comprehensive recommendations 
about the statutory requirements of China's listed on the GEM. 
In this paper, the legal conditions for listing on the GEM include the following 
three parts: 
The first part describes China's legislative practice and significance about the 
conditions listed on the GEM, and sum up the problems about China's current 















the company operating life and financial standards, corporate governance structure. 
Referencing to laws and regulations, mainly are in the "Securities Law", "Company 
Law", "Initial Public Offering and listing on the GEM Interim Measures," and 
"Shenzhen Stock Exchange GEM Stock Listing Rules" and so on. 
In the second part, compares China's statutory requirements for listing on GEM 
with major overseas GEM listing requirements, we can draw inspiration from them, 
remaining from the three areas of the market positioning, the company operating life 
and financial standards, corporate governance structure. 
The third part is the focus of the article, including GEM sound principles of 
statutory requirements, as well as the legislative proposals about improving relevant 
laws and regulations. On the basis of combination with the practice since the opening 
of GEM and experience of overseas venture capital board, this paper presents a 
number of legislative ideas, mainly concentrated in the listed objects, the operational 
period and the total amount of equity, the proportion of intangible assets, equity 
structure, the independent director system, etc. 
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